BY-LAWS OF THE
ST. ANDREWS CLUB OWNERS ASSOCIATION, INC.

ARTICLE |,
NAME and LOCATION

The name of the Corporation Is: ST, ANDREWS CLUB OWNERS ASSOCIATION, INC., a non-
profit corporalion organized under the laws of the State of Missousl,

ARTICLE Il,
DEFINITIONS, PURPOSES, and ASSENT

1. Definitions. The definitions in the St. Andrews Club at Miliwood Declaration of Covenants,
Condilions and Resirictions recorded in book 2546 at page 0537 in the office of the Recorder of Deeds for
Greene County, Missourl, as amended, supplemented or restated from time to time by instruments properly
recorded In said office of the Recorder herelnafter referred to as "Declaration” will apply to ihese By-laws
and all defined terms used in these By-laws will have the same meaning as the defined terms used In the
Declaration, unless these By-laws or the context of these By-laws clearly indicate otherwise.

2. Purposes. The speclfic purposes for which the Townhome Assoclation is formed are;

a, to administer the affairs of the Subdivision, including providing for the operation,
administration, use and maintenance of the Common Elements of the Subdivision as provided in
the Declaration and these By-Laws: '

h to preserve, protect, and enhance the value and amenities of the Subdivision; and

c. to promole the health, safety, and welfare of the owners and users of the
Townhome Lols,

3. Assent. All present or future owners, their families and their guests and invitees, present
or future tenants, their families and their guests and invitees and any other person using the facllities of the
Subdivision In any manner are subject to the Declaralion, these By-laws and the Articles of Incorporation |
and rules and regulations of the Townhome Association. The acquisition, rental or occupancy of any of the
Townhome Lots will conslitute ratification and acceptance of these By-laws and an agreement to comply
therewith and the rules and regulations adopted by the Board.

ARTICLE Jli,
THE TOWNHOME ASSOCIATION MEMBERS

1. Membership in the Townhome Association. Every owner of a Townhome Lot including
Developer, shall be a member of the Townhome Assoclation and have such vote as provided in the
Declaralion. Whenever any person shall cease to be a member, it shall not relieve or release that person
from any liability or obligation Incurred as a member of the Townhome Assoclalion prior to the fime that




membership ceases, nor Impair any rights or remedies that the Board or others may have against the
former member arlsing out of ownership of a Townhome Lot and membership in the Townhome
Associalion.

2. Place and Frequency of Meetings. Meetings of the Townhome Assoclation membership
will be held at least once each year and all meelings shall be held at such place in Greene County,
Missouri at such time as the Board may determine.

for the upcoming calendar year, and a lransaclion of such olher business of the Townhome Association as
may properly come before the meeting,

4, Special Meetings. Special meelings of the members of the Townhome Associalion may
be called at any time by the President of the Townhome Association or by a majority of the Board or if a
wiitlen demand is presented to any corporate officer for a special meeling describing the purpose or
purposes for which it is to be held, signed and dated by persons representing at least forly percent (40%) of

and place of the meeting and give notice of the specia meeling as otheiwise required. No business shall
be conducted at any special meeling unless it shall be within the purpose or purposes described in the
measting notice,

the members slaling the place, date and time of the meeling. If the notice js hand delivered io the member,

the date of the mesting. In the event that there is more than one member residing at an address, the nolice
may be addressed (o all of the rmembers at that address and need not be given separately to each
owner/member. in the event any meeting shal! be adjourned {o a different dale, time or place, no new
nolice need be given of the new dale, time or place if jtis announced at the meeling before adjournment,
Notice of a meeling shall contaln a description of any matter or mallers which must be approved by the -
members under Sections 355.416, 355.476, 355.561, 355.586, 355.631, 355.656, 355.666, and 355.671

8. Record Date. The Executive Board may fix a future dale as the record daie for
determining the members entitied to notice of a members meeling and for determining the members
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entilled to vote at a members meeting and for determining the members enﬁlled to exercise any rights with
respect of any other lawful action.

7. Quorum. A quorum is deemed to be present throughout any meeting of the Townhome
Association's members if persons enlitled to cast fifty percent (50%) of the total votes of the Townhome
Associalion are present, in person or by proxy, at the beginning of the meeling.

8. Majority Vote Wins. Unless olherwise required by the law of the State of Missouri or by
the Declaration, if a quorum is present at a rneeling of the members of the Townhome Associallon the
affirmalive vote of the majority of the votes represenied and voted which affirmalive vole also conslitutes a
majority of the required quorum, constitutes approval and it is the act of the members.

9, Cumulative Voting. There shall not be cumulative voting for any purpese including
eleclion of the Board.

10. Proxy Voting. A vote of any Townhome Lot may be cast pursuant {o a proxy duly
executed by the Townhome Lot owner. No proxy may be revoked except by actuai notice of revocation to
the parson presiding over a mesting of the Townhome Association. A proxy is vold If it is not dated or
purports to be revokable without notice, A proxy terminales one (1) year after its date unless it specifies a
shorter term.

11. Voting by Multiple Owners. Since the owner of a Townhome Lot may be more than one
person, if only one of such persons is present at a meeling of the Townhome Assocliation that person shall
be entitied to cast the voles appertaining to that Townhome Lot, If more than one of such personsis
present, the vole apperiaining to that Townhome Lot shall be cast only in accordance with the agreement of
a majority of them, and such consent shall be conclusively presumed if any one of them purports to cast
stch vote without protest being made forthwith by any of the others to the person presiding over the
meeting. As applied to an owner which is not a natural person, the word "person” shall be deemed for the
purposes of this seclion to include, any nalural person having authorily to execute deeds on behalf of such
owner.

12, Voting Requirements, A member shall be deeimed to be in good-slanding and enlitled to
vote at any anhual or special meeting of the Townhome Association if and only If such member shall have
fully paid all assessments made or ievied and due against such member by the Board as herelnaflter
provided, together with all Interests, cosis, aliorney's fees, penailties and other expenses, if any, properly
chargeable to such member's Townhome Lol, at least three {3) days prior to the date fixed for such annual
or special meeting.

13. Conduct of Meetings, The President, or a designated alternative, shall preside over ali
meelings of the Townhome Associalion and the Secretary shall keep the minutes of each meeting and
shall record all transactions occurring and all resolutions adopled at the meeling.




RTICLE IV
THE TOWNHOME ASSOCIATION EXECUTIVE BOARD

1. initial Board. The inilal Board shall have lhose members and the number of members as
provided by the Articles of Incorporation of the Townhome Assodclation, hereinafter referred to as the
“Arlicles”,

2. -Board after the Initial Board - Membership, Number, Tenns. Alter the initial Board shall
cease to exlst under the terims of the Declaralion, the members of the Townhome Assaclalion shall elect a
Board which shall consist of the number of persons as s provided for in the Articles. Each member of the
Board, hereinalter referred to as “Direclors,” shall serve until their successor has been elected and
qualified. All Direclors shall be members of e Townhoine Assoclalion or officers, direclors or agenls of a
member and must be natural persons. A vacancy on the Board may be filled by the majority vole of the
remaining Directors until the next annual meeting of the membership at which time Directors are to be
elected,.

3. liming and Mode of Election. All eleclions for Directors shall be held at the annual

meeting of the members. For election purposes, each Townhome Lot shall be entitled to cast as many
voles as there are vacancies to be filled on the Board but members may not accumulate their votes. Those
nominees receiving a majority vote determined as set forth in paragraph 8 of Arlicle lil of these By-laws
shall be elected to membership on the Board.

4, emoval of a Director. Directors may be removed by a (2/3) majority vote of all persons
present and entitled to vote at any meeling of the members of the Townhome Association at which a
quorum is present,

5. Compensation. No Direclor shall receive compensation for any services rendered lo the
Townhomoe Association. However, any Director may be reimbursed for actual expenses incurred in the
performance of his or her dulies as a Director.

RTICLE V.
MEETINGS OF THE BOARD

1. Regular Meetings. Regular meelings of the Board shall be held at such regular times as
sol by the Directors, at such place and hour as may be fixed from time to time by resolution of the Directors,
but such meetings shall be held no less frequently than once each calendar year. Inthe event there shall
be only one (1) regular meeling, it shall be that meeling held in the last quarter of the calendar year at
which the Directors adopt a budget for submission to the members of the Townhome Assoclation. Should
a regularly scheduled meeting fall upon a legal holiday, that imeeting wili be held at the same lime on the
following day thatis not a legal holiday.




2, Special Meetings. Special meetings of Ihe Board will be held when calied by the
Presldent of the Townhome Assoclation or by any two (2) Direclors, upon at least three (3) days prior notice
to each Director. The notice will specify the date, fime, place, and purpose of the meeting.

3. Waiver of Notice of Meeting,

a. A Direclor may at any {ime waive any notice of any meeling of the Board. Unless
the waiver be by attendance at the meeting the waiver must be in wilting, signed by the Director
entitied to the notice and filed with the minutes or records of the Townhome Association. A Director
also waives nolice of a meeling by pariicipation at the meeting unless the Director upon arrilving at
the meeting or prior lo a vole on the malter not contained in the nolice objects to the lack of notice
and doss not vote for assent to the objecled aclion.

b. Any action the Board is enlitled to take may be taken without a meeling If all the
Direclors assent to the action. Such assent must be evidenced by onhe or more wrilten consents
describing the aclion taken and signed by each Director, included in the minutes and flled with the
corporate records. Action taken without a meeling as provided herein shall be effective when the
last Director signs the consent, unfess the consent specifies a different effective date. Aclions
taken by written consent as described herein have the effect of a meeting vote and may be
described as such In any document. '

4, Quorum. A quorum is present throughout any meeting of the Board if Direciors entitied to
c_ast lifty percent (50%) of the votes on the Board are present at the beginning of the meeting.

5, ' Required Vote. When a quorum is present at a meeting of the Board a motion or other
action shall be deemed adopted by the Board If the affirmative vote of a majority of the Directors presentis
received in favor of the matter,

6. Powers and Duties of the Board.
a, In_General The Board shall have all of those powers 1o act upon the behalf of the

Townhome Associalion set forth in the Declaration and shall have all of the powers that an
execulive board may have to act on behalf of the Townhome Assoclalion as provided in the
Missouri Non-Profit Corporation Act, Chapter 355 RSMo.

b. Specific Powers and Duties Without limiling the generality of the powers and
dulies as set forth in Section 1 of this Arlicle, the Board will have the following powers and duties in
each case subject only to applicable requirements of the Declaration, the Arlicles and the Missouri
Non-Profit Corporation Act:

1) To administer and enforce the covenants, condilions, restrictions, easements,
uses, limitalions, obligations and all other provisions set forth in the Declaralion.




2) To establish, make, amend from time to time, and enforce compliance with such
reasonable rules and regulations as may be necessary for the operation, use, and
occupancy of the Subdivision, subject to the provisions of the Declaration. A copy of those
rules and regulations will be delivered or mailed to each member promptly after adoplion,

3) To keep In good order, condition, and repalr all the Commen Elements and all
ltems of personal property, If any, used in the enjoyment of the Common Elements.

4} To fix, determine, levy, and collect the prorated annual assessments to be paid by
each of fhe members towards the gross expenses of the Subdivision, and to adjust,
decrease or Increase the amount of the assessments, and to credit any excess of
assessments over expenses and cash reserves to the members against the next
succeeding assessment period.

5) To designate and remove personnel necessary for the operalion, malntenance,
repair, and replacement of the Commen Elements.

B) To levy and collect special assessments whenever, In the ©opinion of the Board, itis
necessary to do so to meet Increased operating or maintenance expenses or cosls, or
addilional capital expenses, or because of emergencies. All speclal assessments will be in
statement form and will set forth in detail the various expenses for which the special
assessments are being made.

7) To collect delinquent assessments by suit or otherwise and to enjoin or seek
damages from an owner as provided in the Declaralion and these By-laws; and to exercise
other remedies for delinquent assessments as set foith in the Declaration.

8) To boirow funds in such amounts as are necessary from time to time to meel the
reasonable needs and requirements of the Subdivision when the funds required exceed
the amount which the Board feels it reasonable to secure through a single annual
assessment or single special assessment. No funds shall be borrowed without first
submitting the amount thereof and the purposes for which the funds will be expended to a
vote of the membership at a regular or special meeting and recelving the approval of the
majorily vote of the membership at that mesting. In the event that the membership shall
prove all or part of the funds to be borrowed, the Board may therefore borrow the funds
and authorize thelr appropriale officers to execute the appropriate documents and the
repayment of the borrowed funds shall be obtained by including in the annua! assessments
thereafter such amounis in each such annual assessment as shall be necessary to pay the
interest and principal in the amount borrowed for the term of the loan which shall be
substantially in accordance with the approval received by the membership.

9) To dedicate, sell, or transfer all or any part of the Common Elements to any public
governmental or quasl-governmental agency, authority, or utility for such purpose and




subject to such conditions as may be agreed to by the members and subject to such
additional limitations as may be set forth in the act.

10) To enter into contracts within the scope of thelr dulles and powers.

11) To establish a bank account for the operaling account of the Townhome
Association and for all separate funds as required or deemed advisable by the Board.

12) To cause to be kept and malntained full and accurate books and records showing
all of the receipls, expenses, or disbursements and to permit examination thereof by '
Members or their mortigages during convenient weekday business hours,

13) To cause any and all access roads, gates, guardhouses, roadway islands, parking
areas, and roadways In the Subdivislon and across the property to be maintained to the
extent those facilities are within the jurisdiction or control of the Townhome Association,
subject to the provisions of the Declaration.

14) To maintain the lawn, trees, shrubs, and olher vegetalion, and the fountain,
sprinkler or other irrigation systems located on the Subdivision for the benefit of the
members,

15) To cause to be maintained the insurance coverage (including without limitation
fidelity insurance, or In its place, a bond covering the manager, the Board, the officers and

. any other persons charged with handling Townhome Associalion funds) as may be
necessary to comply with the requirements of the Declaralion, the Articles and these By-
laws,

16) To coliect assessments from owners of Townhome Lots which are due and
payable to the Master Association, under the terms of the Master Declaration which
payments sha!l be promptly transferred to The Master Association.

17) In general, to carry on the administration of the Townhome Association and to do
all those things necessary and responsible to carry out the purposes of the Townhome
Association, all in accordance with the Declaration and the Arlicles.

18) To prepare a budget befofe the close of each calendar year as hereinbefore set
forth and as provided in the Declaration.

c. Accounling The Board shall be required to account from time to time to lis
members for its expenditures and shall:

1) Not commingle cash accounts of the Townhome Assoclalion with any other
accounts,




2) Disclose any financial or other interests that a member of the Board may have in
any firm (other than Developer) providing goods or services to the Townhome Assoclalion,

3) Require two (2) signalures on any check for any expenditure from Townhome
Assaclation funds of more than One Thousand and No/100 Dollars ($1,000.00) and limit
cash disbursements to amounis of Two Hundred and No/100 Dollars ($200.00) or less.

4) Provide by the 1st day of February in every calendar year a balance sheet as of
December 31st of the year preceding.

§} . Maintain a monthly account status report updating the same by the 15th day of
every month throughout the calendar year reflecting the status of all accounts in an aclual
versus approved budget format and reflecling any amounts culstanding and not yet pald.
The account status report shall be provided at the annual membership meeling at which
the budget is submilted for the next calendar year and shall include a projecled year end
actual versus approved budget format for the calendar year then ending. That repoit shall
set forth in a convenient comparison manner the proposed budget accounts and amounts
for the upcoming calendar year as proposed by the Board for approval by the membership
and the budget accounts and amounts and actual or projected actual amounts for the year
then ending and the year prior therelo, A final year end actual versus approved budget
format report shall be delivered to the members by the first of February for the calendar
year ending the previous 31st day of December and shall set forth any accaunts payable
and accounts receivahle for the previous year.

d. Heatlng Progedure, The Board will not Impose a fine, suspend voling privileges or
suspend any right of a member or other accupant of a Townhome Lot for violation of rules and
regulations or of the provisions of the Declaration, Arlicles or these By-laws other than for
nonpayment of a delinquent assessment unless and until the procedure below is followed:

1} Notice. Awrilten nolice of the violation and a demand that the violation cease will
be hand delivered to the violator or mailed lo the violator's address. If within five (5) days
from the delivery of the nolice or the mailing of the nolice, the violator shall requestin
wriling a hearing by the Board, the Board shall thereupon set down a hearing on the
alleged violation to be held no more than fifteen (15) days after their request for the
hearing nor sooner than five (5) days. Nofice of the time and place of the hearing shall be
given to the violator by mail or hand delivery as provided for the original notice of violation.

2) Action of the Board Following Hearing. If after hearing the Board shall determine
that the violation has ceased and Is not likely to occur again or thal no violation occurred,
the Board shall dismiss the proceeding. If the Board finds, after hearing that the violation
has occurred, and is continuing, or is likely to occur again the Board may proceed with the
imposillon of the inlended fine, suspended voting privilege or other similar action proposed




In the orlginal notice. Hearing shall be informal and no record of the hearing shall be
made unless requested by the alleged violator.

e. ers a eir Dulles

1) Enumeralion of Officers. There shall be a President, Vice President, and
Secretary of the Townhome Association and there may be a Treasurer and other officers
as the Board may from time to time create by resolution. After the expiration of the class B
membership, all officers of the Townhome Association shall be owners of Townhome Lots
and Directors.

(a) Elscifon of Officers. The officers shall be elected by the Board at
Its first meeling following the annual meeling of the members of the Townhome
Association.

) Term. The officers of the Townhome Association shall hold office
from the time of their election unti{ the first meeling of the Board following the next
annual meeling of the members of the Townhome Association or until their
successors are otherwise duly elected and qualified.

{c) Resignation and Removal. Any officer may be removed from
office with or without cause by the Board. Any officer who resigns shall give written
notice to the Board, the President, or the Secretary. Resignhations wiil take effect
. on the date of receipt of notice thereof or at any later fime specifled in the notice
and if not otherwise specified in the notice, the acceplance of the resignation will
not be necessary to make it effeclive,

(e) Vacancies. Avacancy in an office may be filled by appointmoent
by the Board. A person appointed 1o an office to fill a vacancy will serve for the
remainder of the term of the office vacaled.

N Mulfip!é Oifices. Any two or more offices may be held by the
same person except that the office of the President and Secretary may not be held
by the same person,

(v) Duties, The duties of the officers are as follows:

i) President. The President will preside at all meelings of the Townhome
Association and the Board; see that orders and resolutions of the Board are
carried out; sign all leases, morigages, deeds and other written Instruments; co-
sign all promissory notes; cause to be prepared and executed, certify, and record

. amendments to the Declaration on behalf of the Townhome Association; and




exercise and discharge such other dulies as may be required of the President by
the Board, ‘

i) Vice President. The Vice President will act in the place and stead of
the President In the event of the President’s absence, inability or refusal to act, and
wlil exercise and discharge such other dulies as may be required by the Board.

lii) Secretary. The Secrelary will record the votes and keep the minutes
of all meelings and proceedings of the Board and of the members; keep the
corporate seal of the Townhome Association and place it on all papers requiring
said seal; serve notice of meelings of the Board and of the members; keep
appropriate current records lisling the members together with thelr addresses; and
perform such other dulies as required by the Board. The Secrelary shall also
preform the duties of the Treasurer In (he event that a Treasurer is not elected,

Iv) Treasurer. The Treasurer will receive and deposit in appropilale bank
accounts all monies of the Townhome Association and will disburse such funds as
directed by resolution of the Board; sign all checks of the Townhome Association
unless the Board specifically direcls otherwise, and co-sign all promissory notes of
the Townhome Association; keep proper books of account; at the direclion of the
Board, cause an annual audit of the Townhome Association books o be made by
a public accountant at least once in every lhree fiscal years: and prepare an
annual budget and a statement of income and expenditures io be presented to the
members at their regular annual meeting, and deliver or make coples avallable to
each of the members.

ARTICLE VI,
INDEMNIFICATION

Scope of iIndemnification, To the extent permilled by law and consistent with the
Articles, the Townhome Assoclation will iIndemnify every Director, and every officer, empioyee and agent of
the Townhome Assoclalion and every person who serves at the request of the Townhome Assoclation as a
Director, officer, employee, fiduciary, or agent of any other foreign or domestic corporalion or of any
parinership, joint venture, rust, or other enterprise or employee benefit plan against lability asserted
against or incurred by that person In that capacity or arising out of that person's capacily as such. The
indemnification permitted under this Article will not extend, In any event, to any act or omission occurring
before the date of incorporation of the Townhome Association.

Settlements. In the event of a seltlement, the Townhome Association will provide
indemnlficalion for those matters covered by the selllement only if counsel advises the Townhome
Association that the person to be indemniiied had not been guilly of the alleged aclions or omissions in the
performance of the person’s dulies for the Townhome Assoclation.
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3. ot Exclude er Rights The foregoing rigﬁts will not be exclusive of other
rights to which the member of the Board or officer or other person may be entitled.

4, Treated as Common Expense, All liability, loss, damage, cost, and expense arising out of
or in connection with the foregoing indemnification provisions will be treated and handied by the Townhomae
Association as a Common Expense.

RTICLE Vil
ASSESSMENTS, OPERATION OF THE COMMON AREA

1. Determination of Common Expenses and Assessments against Owners,

a, Fiscal Year. The fiscal year of the Assoclation shall consist of a 12-month perlod
commencing on January 1 of each year and terminating on December 31 of the same year, except
that the first fiscal year of the Assoclation shall begin on the date of organization and terminate on
December 1 of that year. The fiscal year herain established shall be subject to change by the
Board.

b. Preparation and Approval of Budget, Each year the Board shall adopt a budget

for the Association containing an estimate of the total amount which it considers necessary fo pay
the costs of maintenance, management, operation, repair and replacement of the Common Area
and the costs of wages, materials, insurance premiums, services, supplies and other expenses that
may be declared to be Common Expenses by the Declaration, the Ailicles, these by-laws or a
resolution of the Assoclation, and which will ba required during the ensuing fiscal year. Such
budget shall also include such reasonable reserves as the Board considers necessary to provide a
general operating reserve and reserves for conlingencies and replacements. The Board shall
make a reasonable effort to send each Owner a copy of the proposed budget, in a reasonably
itemized form which sets forth the amount of the Cornmon Expenses payable by each Owner, al
least 15 days in advance of the fiscal year to which the budgst applies.

c. Assessment and Payment of Common Expenses, The total amount of the
Common Expenses set forth in the budget shall be assessed proportionately against the owner of
each Townhome Lot in accordance with the provisions of the Declaralion and Aricles. '

d, Effect of Failure to Prepare or Adopt Budget, The fallure or delay of the Board
to prepare or adopt the annual budget for any fiscal year shall not constitute a waiver or release In

any manner of any owner's obligation o pay the allocable share of the Common Expenses as
herein provided. In the absence of any annual budget or adjusted budget, each owner shall
continue to pay the monthly charge at the then-existing monthly rate established for the previous
fiscal period untit a new annual or adjusted budget shall have beep adopted,

2. Payment of Comimon Expenses, All owners shall be obligated to pay the Common
Expenses assessed by the Board pursuant to the provisions of the Declaration. No owner may be exempt
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from liability for contribution toward the Common Expenses by abandonment or waiver of the use or
enjoyment of any Townhome Lot or any of the Common Area. No owner shall be liable for the payment of
any part of the Common Expenses assessed against such owner's Townhome Lot subsequent to a sale,
transfer or other conveyance thereof. The purchaser of a Townhome Lo, or 8 successor owner by virlue of
any such transfer shall be fointly and severely liable wilh the selling owner for all unpaid assessments up to
the time of conveyance, without prejudice to the purchaser's right to recover from the selling owner;
provided, however, that any such selling owner shall be entitled to a signed and duly executed statement
from the Board or Manager selling forth the amount of the unpald assessments, and such purchaser shall
not be liable for, nor shall the Townhome Lot be subject to any lien for, any unpaid assessments In excess
of the amount set forth In the statement,

ARTICLE VIit,
NON-PROFIT CORPORATION

1. No Distribution of Profils, ‘The Townhome Assoclation Is not organized for profit.
No member of the Townhome Assoclalion, Direclor or person from whom the Townhome Association may
receive an‘} property or funds will receive or will be lawfully enliled to receive any pecuniary profit from the
operations of the Townhome Association, and in no event will any part of the funds or assels of the
Townhome Associalion be pald as a dividend or be distributed to, or inure to the benefit of, any member of
the Board; provided, however, that upon dissolution of the Townhome Associalion, the assels retnaining
after payment of outslanding liabilities shall be transferred to all of the then owners of the Townhome Lols
as tenanls in common,

2. Compensation and Reimbursement, Nolwithstanding the foregoing:

a. Reasonable compensation may be paid to any member or Director acting as an
agent or employee of the Townhome Association for services rendered in elfecling one or more of
the purposes of the Townhome Association;

h. Any member or Director may from time to time be reimbursed for aclual
reasonable expenses incurred in the administration of the affairs of the Townhome Association,
and any Director may be reimbursed for actual expenses incurred in the perlormance of official
duties.

ARTICLE IX.
AMENDMENTS

These By-Laws may be amended, at a regular or special meeling of the members by a majority
vote of all the voling power or by iwo-thirds (2/3) of the voles cast, whichever Is less.
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